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The Scope and Scale of the Ocean

Economy
Nearly 40% of the U.S. population lives in coastal counties and over 90%

of the goods and products we use rely on our ports and coastal/maritime
industries.

The U.S. has one of the largest Exclusive Economic Zones (EEZ) in the
world, covering over 4,000,000 square miles of vast ocean and coastal
areas... larger than the entire US landmass.

Marine industries within the US and our EEZ including defense, security,
shipping, offshore energy, fishing, construction, coastal management,
tourism, and many others generate over $827 billion in output per year
(2023) and employ millions of Americans, contributing to US economic
competitiveness and national security. Recent data shows that while
components of the US marine economy are growing at an almost 25%
faster rate than the broader economy, marine technology remains a
critically under-invested market vertical.
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Ocean Enterprise Study 2025

In February 2026, the Ocean
Enterprise team will be releasing
the 2025 3rd iteration of the

les

Ocean Enterprise Study bufn]:sses
highlighting the economic | YRR,
growth and evolution of the * ;
Ocean Enterprise as a major iy
contributor to the overall US iy =
ocean economy. .
*2020 figures

The Ocean Enterprise Study
2015 - 2020

total %

employment OE revenue
325,000 $8.08

A study of U.S. New Blue
Economy business activity

Ry
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This program, led by NOAA and the Marine Technology Society (MTS), brings together
government and industry stakeholders to spearhead innovation, strengthen public-
private partnerships, and increase economic development within the Ocean Enterprise
and wider Ocean Economy.
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“ marine technology V @
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DIALOGUES M I S —"
WITH INDUSTRY :

marine technology somety

Instrument Provision: Supply and
Development of Sensors and Platforms

Opportunity runs deepm

0
IO \\
4@ TMENT OF C’O October 6, 2022
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Overview of MTS

® Founded in 1963 as a network where engineers,

scientists, operators, and policymakers convene -
MTS brings more than 60 years supporting the
ocean technology community

We are an industry driven professional society with
more than 2500+ members, 80+ corporate
members, and 20,000+ person network

MTS signature program areas include Ocean
Exchange, the MATE ROV Competition, and the
Ocean Enterprise Initiative along with core
society activities and initiatives including
professional committees, workforce
development and early career ocean
professional programming

MTS =

marine technology society

Opportunity runs degpm

OCEAN EXCHANGE @i«
STRATEGIC ALIGNMENT + FUNDING

« Extended two major philanthropic grants; one increased by 33%

« Secured new sponsor for third collegiate award ($10K)

« Advanced in NOAA Ocean Enterprise Accelerator, merged with
another Phase 1 grantee > selected as 1 of 4 national Phase 2
groups

PROGRAM LIFETIME IMPACT

>$3B

Y
GRANTED IN NON- > FOLLOW-ON FUNDING
DILUTIVE FUNDING \y RAISED BY FINALISTS

WORKFORCE
DEVELOPMENT

What we will deliver:

Recognition of skills -
microcredentials
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NOAA'’s Role in Growing the Ocean Enterprise

NOAA is both a scientific steward and economic engine
supporting the US Ocean Enterprise and wider ocean economy.
Key areas of support include...

e Providing foundational data and regulatory/legal framework that
enables maritime industries to function and flourish.

e Ensuring resource sustainability and management.

e Defining needs and requirements in partnership with public and
private stakeholders/partners.

e Supporting innovation/entrepreneurship, and economic
development of ocean resources and ocean-based industries.
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INDUSTRY ENGAGEMENT &
CUSTOMER DISCOVERY

OCEAN

k ENTERPRISE

v PROGRAM
N

Gathering Market Insights,
Identifying Needs, Building
Relationships.

» Dialogues with Industry
» TechSurge
* BlueConnex
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& SOLUTION DEVELOPMENT

INNOVATION, INVESTMENT,

Creating Prototypes,
Securing Funding, Developing
Scalable Solutions.

vy

« Ocean Enterprise Accelerators
* Ocean Finance Convenings
« Workforce Development



Dialogues with Industry: Exploring value chains, barriers,
and opportunities across the Ocean Enterprise

® Industry engagement across the
entire Ocean Enterprise |andscape Participant Demogrclphics - Dialogues withlndustly

Inaugural Dialogues Series 2022-2023

Total Attended: Participants (n=87) | Total Attended: Observers (n=492)
6% 3%

® The first Dialogues with Industry
tracked the Ocean Information
value chain across four different
conversations

® The latest Dialogues with Industry
examined Ocean Observing of the
Future including Emerging
Technologies, Costs and Utility,
and Market Maturity

CEAN ENTERPRISE
ATIVE

0
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Dialogues with Industry: Collaboration and Engagement
Across Ocean Industry, Government, Investors, and Research

MS= apes

OCEAN
ENTERPRISE
NITIATIV

Standards Dialogue Synthesis

What Standards are Needed to
Accelerate the Ocean Enterprise?
Work ology International, London. March 2024
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Dialogues with Industry

Ocean Observing of the Future

Sensors, Instruments, Platforms, and the Market Ahead

Save the Date(s):

OCT 8 | Enablers, Infrastructure, Emerging Technologies
OCT 29 | Advancements in Sensors and Platforms

NOV 19 | Business Case and Market Maturity

Time: 10:30 AM - 1:00 PM ET (same time for each event)

Register now >

oceqnenterprisecom/events

PRESENTED BY
‘OCEAN ENTERPRISE INITIATIVE

OCEAN ENTERPRISE |

MTS=

#==—g OCEAN ENTERPRISE
L_— 1IN AT IV

Dialogues with Industry

Ocean Observing of the Future:
Emerging Technologies,
Enablers, Infrastructure

Report Out from Dialogue 1

MTS= @15

“Gover photrs. ROV Sette inspects a faoded German coal mine by Helge Rentewitz & Ol




TechSurge Convenings

Targeted industry convenings that address key topics and
opportunities in Ocean Enterprise and wider ocean economy
areas. Recent TechSurge topics include...

e Ocean Biodiversity and resources
e Al for the Ocean

: ! . o Ocean Biodiversity TechSurge
e Fisheries and Benthic Monitoring

Synthesis Report

QOctober 1-2, 2024 |

The TechSurge schedule is flexible and responsive to evolving
priorities. We are currently working with NOS leadership on a plan
for a Deep Sea Critical Minerals TechSurge.

MTS= G83S
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BlueConneX

] Explore the Global Ocean Enterprise
BlueConneX is the global Market and Landscape

platform for connecting and
accelerating a sustainable and
prosperous Ocean Enterprise
across governments, industry,
technology, investment, and

innovation communities.

= slueconnex .ﬁ, Launching March 10 at #Oceanologyinternational

~41~, BlueConneX — The Al-powered platform for the Ocean Enterprise

NTERPRISE
Fa) A
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BlueConneX and the Ocean Enterprise Landscape

Advanced Search & Filtering:
Discover organization and tech

BlueCOnnex, iS by sector or region.
an Al-powered

p|(]tf0rm bUlIt fOr AIAI—I‘-;cr:wgrethiscovtetry:d
d is cove ry' doiér;ntgssl.tsru%rttsresdc (i]ns?grit.
connection, and

growth.

Market Intelligence:
Visualize global trends and
emerging technologies.

Analytics & Engagement:
Personalize interest and
identify growth areas.

Scalable by Design:
Planned upgrades

based on user

feedback.
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+ OCEAN ENTERPRISE
ACCELERATOR PROGRAM

Purpose: NOAA is providing a combined total of $60M

in funding over the course of ~4 years to support businesses
developing and commercializing new ocean products and services
related to NOAA’s mission in support of US economic and security
goals.

Coordination: NOAA-NOS is collaborating with other NOAA offices
(TPO) as well as DOD, DOE, and many private sector partners and
finance organizations to identify and support US Ocean Enterprise
small businesses and entrepreneurs.

Goal: U.S. businesses commercializing their products and services,
directly addressing marine industry identified needs and
opportunities.
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+ OCEAN ENTERPRISE
ACCELERATOR PROGRAM
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NOAA Ocean Enterprise Accelerators:
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Accelerators: By the Numbers

U.S. Based Accelerators

NOAA
AWARDED

Accelerators Support
Access to network

of mentors
and regional,
national, and

Startups in Accelerator Programs based gIObaI pa rtners
across 30 States and 82 Cities

(S IO
||I|

$54.3M

ACCELERATOR
PROGRAMS

$2.2M

Total Technology Development

Commercialization (TDC) Award Support demand for ocean-based
Participating products and services to grow the
Ocean Economy and Ocean

Enterprise

Amount

Accelerator

companies' focus Programs Launch Stage Startups

A areas: - Building out core technology,
—E ut.onomOUS |r0 Otl.CS developing a business plan,
= nywonmenta sensing defining market opportunities
- Marine energy and power

management
- Ocean restoration and

. VentureWell
supported resilience 7 Cohorts TLR advancements, business

Unique businesses Scale Stage Startups

through 2025

StartBlue development, scaling
Accelerator Programs

Across Accelerator opportunities

Programs in 2025 The Continnum

gener8tor




Ocean Finance

Over the last year, the Ocean Enterprise team has begun cultivating relationships and
engagements with key partners in the finance community and generated a high level of
initial interest in collaboration and investment. We believe there are key further
opportunities for NOAA to play a key role in leveraging our program to support
greater investment and engagement between stakeholders in the US ocean
technology sector.

NOAA, MTS, and several of our finance partners are actively developing a strategy for a
series of ocean finance meetings/convenings over the next 2 years.

FOR INTERNAL DISCUSSION ONLY | NOT FOR FURTHER DISTRIBUTION
OCEAN ENTERPRISE |



Ocean Enterprise Finance Convenings

In 2025, the Ocean Enterprise Initiative convened a diverse set of

ocean-specific and institutional investors at Oceans25-Chicago to SONFERENGE &
discuss a coordinated plan to leverage the Ocean Enterprise 2 =" 5
program to support innovation and investment in the US ocean GREAT L AKES

economy.

April 2026, the Ocean Enterprise team will host a full-day Ocean
Finance Forum as part of the EarthX E-Capital Summit. We will
gather leaders from ocean finance community across the entire
capital stack towards energizing the US ocean finance community.
The EarthX Summit has global impact, convening investors,
innovators, and policymakers to accelerate investment... engaging E-Capitalsummit
3,000 participants from 20+ countries, catalyzing an estimated $5 j, A H ﬁ ATy "
billion in follow-on funding.
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+ Grow a vibrant Ocean Enterprise business cluster and

ocean Enterprise new markets for investment.
on ® [ ]
Inlthtlve + Sustain a robust ocean observing system.
[ ]
PI‘Og ram HOI‘IZOn + Elevate NOAA's Ocean Enterprise Accelerator Program

and companion efforts.

+ Improve market visibility and aggregation of demand.

OCEAN ENTERPRISE
\ \

_—1
== INITIATIVE

+ Support recruitment and training of the next generation
workforce for the ocean economy.
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